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Item 5.03 Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year
 
As discussed below under Item 5.07, at the Annual Meeting of Stockholders (the “Annual Meeting”) held on July 8, 2021, the stockholders of ZW Data
Action Technologies, Inc. (the “Company”) approved an amendment to the Company’s Articles of Incorporation to increase the number of authorized
shares of the Company’s common stock, par value $0.001 per share, from 50,000,000 shares to 100,000,000 shares. The amendment to the Articles of
Incorporation will become effective upon filing with, and acceptance for record by, the Secretary of State of Nevada. A copy of the Amendment to our
Articles of Incorporation to be filed effecting the increase in authorized common stock of the Company is attached hereto as Exhibit 3.1 and is incorporated
by reference herein.
 
Item 5.07. Submission of Matters to a Vote of Security Holders.
 
The Company held its Annual Meeting of stockholders on July 8, 2021. The voting results are as follows:
 
1. Election of Directors.
 
All of the following five nominees were elected to the Company’s Board of Directors to serve until the next annual meeting and their successors have been
elected and qualified, in accordance with the voting results listed below.
 
  For  Against  Abstain  Broker

Non-Votes
Handong Cheng  12,132,489  0  84,927  7,393,614
George Kai Chu  12,135,414  0  82,002  7,393,614
Zhiqing Chen  12,138,554  0  78,862  7,393,614
Chang Qiu  12,139,054  0  78,362  7,393,614
Pau Chung Ho  12,141,317  0  76,099  7,393,614
 
2. Ratification of the Company’s Independent Accountants.
 
The Company’s stockholders ratified the appointment of Centurion ZD CPA & Co. as the Company’s independent accountants for fiscal 2021, in
accordance with the voting results listed below.
 

For  Against  Abstain  Broker
Non-Votes

19,506,408  73,707  30,915  -
 
3. Advisory vote on Executive Compensation.
 

For  Against  Abstain
 

Broker
Non-Votes

12,018,191  137,445  61,780  -
 
4. Advisory Vote on Frequency of Advisory Vote on Executive Compensation.
 

1 Year  2 Years  3 Year
 

Abstain Broker
Non-Votes

184,503  11,903,362  48,596  80,955 -
  
5. Amendment to Articles of Incorporation to increase authorized shares of Common Stock.
 

For  Against  Abstain
 

Broker
Non-Votes

18,691,814  913,104  6,112  -
 

 



 

(d) Frequency of Future Advisory Vote on Executive Compensation.
 
On July 8, 2021, after considering the voting results with respect to Proposal 4 discussed above, the Board of Directors decided that future advisory vote on
executive compensation will be held every two years until such time that the frequency vote is next presented to stockholders or until the Board of
Directors determines otherwise.
 
Item 9.01. Financial Statements and Exhibits.
 

(d)       Exhibits.
 

The exhibits filed or furnished with this report are listed in the following Exhibit Index:
 
Exhibit
No.  Description
3.1  Amendment to the Articles of Incorporation
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.
 

Dated: July 9, 2021 ZW Data Action Technologies, Inc.
  
  
 By: /s/ Cheng Handong
 Name: Cheng Handong
 Title: Chief Executive Officer
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