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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On December 27, 2024, Kevin Choi resigned as an independent director of ZW Data Action Technologies Inc. (the “Company”). Mr. Choi’s resignation did
not result from any disagreement with the Company.

On that same day, Mr. Justin Tam was appointed to succeed Mr. Choi following his resignation. Mr. Tam’s biography is provided below:

Justin Tam, age 51, is a versatile professional with over 30 years of experience across business development, healthcare technology, investment
management, and entrepreneurship. Since January 2023, Mr. Tam has served as the Business Development Director at FINESSE Healthcare, a start-up
company focused on homecare Al under FINESSE GROUP. Previously, from January 2017 to November 2022, Mr. Tam served as the General Manager at
MYDOC Health Limited, a telemedicine company established in 2015. From January 2016 to November 2020, Mr. Tam served as the Vice President of
Technology Investment at Brighten Management Limited, a family office that structures and manages private equity investments in Hong Kong and Asia
markets. Between 2002 to 2015, Mr. Tam was also an entrepreneur. Mr. Tam holds an Honour Bachelor of Applied Sciences in Electrical Engineering from
the University of Waterloo, Canada.

The Company has determined that Mr. Tam qualifies as independent director as such term is defined by Rule 5605(a)(2) of the Marketplace Rules of The
Nasdaq Stock Market, Inc. (the “Nasdaq Marketplace Rules”) and Section 10A(m)(3) of the Securities Exchange Act of 1934, as amended.

Mr. Tam has no any family relationships with any of the executive officers or directors of the Company. Additionally, there have been no transactions in the
past two years to which the Company or any of its subsidiaries was or is to be a party, in which Mr. Tam had, or will have, a direct or indirect material
interest.
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