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Item 4.01. Changes in Registrant’s Certifying Accountants
 
On September 25, 2019, management of ChinaNet Online Holdings, Inc. (the “Company”) communicated with its principal independent accountant, Marcum
Bernstein & Pinchuk LLP (“MarcumBP”), regarding the decision to dismiss MarcumBP. On October 7, 2019, the Audit Committee of the Board of Directors
of the Company made the final formal decision to approve the dismissal of MarcumBP as the Company’s principal independent accountant.
 
During the Company’s two most recent fiscal years ended December 31, 2017 and 2018, and any subsequent interim period through the date of MarcumBP’s
dismissal, there were no: (1) disagreements between the Company and MarcumBP on any matter of accounting principles or practices, financial statement
disclosure, or auditing scope or procedures, which disagreements that, if not resolved to MarcumBP’s satisfaction, would have caused MarcumBP to make
reference to the subject matter of the disagreement in connection with its report issued in connection with the audits of the Company’s financial statements, or
(2) “reportable events” as described under Item 304(a)(1)(v)(A), (B) and (D) of Regulation S-K of the rules and regulations of the Securities and Exchange
Commission, during the two fiscal years of the Company ended December 31, 2017 and 2018 or in any subsequent period up to the date of dismissal.
 
In September 2019, information came to MarcumBP’s attention that if further investigated may:
 

1) Materially impact the fairness or reliability of either previously issued audit reports or the underlying financial statements; or the financial statements
issued or to be issued covering the fiscal period subsequent to the date of the most recent financial statements covered by an audit report, and

2) Due to MarcumBP's dismissal MarcumBP did not so expand the scope of its audits or conduct such further investigation.
 

The following information has come to MarcumBP’s attention but MarcumBP has not obtained sufficient information to draw any conclusions due to its
dismissal:
 

1) the Company did not communicate SEC comment letters received on November 29, 2018 and August 14, 2019 with MarcumBP on a timely basis.
MarcumBP first became aware of such comment letters in September 2019.

2) the Company filed an amendment to its Registration Statement on Form S-3 with the SEC on September 13, 2019 without fully addressing
MarcumBP’s comments.
 

MarcumBP’s audit report on the financial statements of the Company for each of the two most recent fiscal years ended December 31, 2017 and 2018 did not
contain any adverse opinion or disclaimer of opinion, and such audit report was not qualified or modified as to uncertainty, audit scope or accounting
principles, except that MarcumBP’s report contained an explanatory paragraph regarding the Company’s ability to continue as a going concern. The financial
statements did not include any adjustments that might have resulted from the outcome of this uncertainty.
 
The Company provided MarcumBP with a copy of the disclosures in this report. Pursuant to the Company’s request, on October 11, 2019, MarcumBP
furnished to the Company a letter addressed to the Securities and Exchange Commission the statements contained in this report. A copy of such letter is
furnished hereto with the filing of this Current Report on Form 8-K as Exhibit 16.1.
 
On October 7, 2019, the Company engaged Centurion ZD CPA & Co. (“CZD”) to serve as its independent auditor. The decision to engage CZD as the
Company’s principal independent accountant was approved by the Audit Committee of the Company on October 7, 2019. During the two fiscal years of the
Company ended December 31, 2017 and 2018, and through the date of CZD’s engagement, the Company did not consult CZD regarding either: (i) the
application of accounting principles to a specified transaction (either completed or proposed), or the type of audit opinion that might be rendered on the
Company’s financial statements; or (ii) any matter that was either the subject of a “disagreement” or “reportable event” within the meaning set forth in
Regulation S-K, Item 304 (a)(1)(iv) or (a)(1)(v).
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(d)       Exhibits:

 
No. Description
16.1 Letter from Marcum Bernstein & Pinchuk LLP, dated October 11, 2019.
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Exhibit 16.1
 

 
 
October 11, 2019
 
 
 
Securities and Exchange Commission
Washington, DC 20549
 
 
 
RE: ChinaNet Online Holdings, Inc.
 
 
 
Commissioners:
 
 
 
We have read the statements made by ChinaNet Online Holdings, Inc. (the “Company”) under Item 4.01 of the Form 8-K dated October 7, 2019 and agree
with the statements concerning our Firm contained therein, except that we are not in a position to agree or disagree with the statement that the Audit
Committee of the Board of Directors of the Company made the final formal decision to approve the dismissal of our Firm as the Company's principal
independent accountant on October 7, 2019. We have no basis to agree or disagree with other statements of the Company contained therein.
 
 
 
Very truly yours,
 
 
 
/s/Marcum Bernstein & Pinchuk LLP
 
Marcum Bernstein & Pinchuk LLP
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