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ITEM 5.02 DEPARTURE OF DIRECTORS OR PRINCIPAL OFFICERS; ELECTION OF DIRECTORS; APPOINTMENT OF PRINCIPAL
OFFICERS

On August 7, 2020, Mr. George Kai Chu resigned from his positions as Chief Operating Officer and Secretary of ChinaNet Online Holdings, Inc.
(the “Company”), effective immediately. Upon resignation, Mr. Chu continues to serve as a director of the board of directors of the Company. On the same
date, the board of directors of the Company, by unanimous written consent, appointed Mr. Chi Wa Chiu (“Charles”) to serve as Chief Operating Officer of
the Company and Mr. Mark Li, the current Chief Financial Officer of the Company, to serve as Secretary of the Company.

Mr. Chiu, age 33, has served as the Corporate Finance Partner of Whale Capital in Hong Kong since March 2019. Since October 2016, Mr. Chiu
has acted as Managing Partner of Minghing Financial Group in Hong Kong. From April 2012 to September 2016, Mr. Chiu served as Chief Financial
Officer and Treasurer in Wealth Leading Limited in Hong Kong. From August 2009 to April 2012, Mr. Chiu served as Assistant Vice President in Dah Sing
Bank in Hong Kong. Mr. Chiu has a bachelor’s degree in business administration from The Chinese University of Hong Kong, and is attending an
Executive Master of Administration program jointly organized by Tsinghua University and INSEAD Business School. Mr. Chiu is also a Chartered
Financial Analyst, Energy Risk Professional, Certified Management Accountant (Australia), Member of Institute of Public Accountants (Australia) and
Member of Institute of Financial Accountant (United Kingdom).

Mr. Chiu has no family relationships with any of the executive officers or directors of the Company. There have been no transactions in the past
two years to which the Company or any of its subsidiaries was or is to be a party, in which Mr. Chiu had, or will have, a direct or indirect material interest.
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By:  /s/ Cheng Handong

Name: Cheng Handong
Title: Chief Executive Officer



