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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.

On December 30, 2014, Mr. Chang Qiu was appointed to fill a vacancy created from expanding the Board of Directors of ChinaNet Online Holdings, Inc. (the
“Company”) from five (5) to six (6) members. The Company has determined that Mr. Qiu qualifies as independent director as such term is defined by Rule
5605(a)(2) of the Marketplace Rules of The Nasdaq Stock Market, Inc. (the “Nasdaq Marketplace Rules”) and Section 10A(m)(3) of the Securities Exchange
Act of 1934, as amended (the “Exchange Act”).

Mr. Qiu, age 51, has served as a Principal of Sansar Capital Management since 2007. From 2001 through 2007, Mr. Qiu served as the Founder, Managing
Director and Senior Equity Analyst of Forun Technologies. Prior to that, Mr. Qiu worked at IBM and other organizations in business and research functions.
Mr. Qiu received an MBA degree from Columbia Business School, a Ph.D degree from Colorado School of Mines, and a bachelor’s degree from Wuhan
University, China.

Mr. Qiu has no family relationships with any of the executive officers or directors of the Company. There have been no transactions in the past two years to
which the Company or any of its subsidiaries was or is to be a party, in which Mr. Qiu had, or will have, a direct or indirect material interest.
 
 
 
 
 

 



 
SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated: January 5, 2015 CHINANET ONLINE HOLDINGS, INC.
   

 By:/s/ Handong Cheng
  Name:Handong Cheng
  Title: Chief Executive Officer
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